
the interbank market.
After registration, investors can trade bonds in spot 

and forward markets, conduct interest rate swaps, and 
trade forward rate agreements. They will be free to 
decide on the size of their investment.

央行发布境外机构投资者投资银行间市场九
条要求
中国人民银行14日发出《关于境外央行、国际金

融组织、主权财富基金运用人民币投资银行间市
场有关事宜的通知》。通知明确，境外央行或货
币当局、国际金融组织、主权财富基金（统称相
关境外机构投资者）进入银行间市场，应当向中
国人民银行备案。备案完成后，相关境外机构投
资者可在银行间市场开展债券现券、债券回购、
债券借贷、债券远期，以及利率互换、远期利率
协议等其他经中国人民银行许可的交易，可自主
决定投资规模。通知规定，相关境外机构投资者
应作为长期投资者，基于资产保值增值的合理需
要开展交易。中国人民银行将根据双方对等性原
则和宏观审慎要求，对相关境外机构投资者的交
易行为进行管理。

Chinese woman dies in new H5N6 case
 Health authority in southwest China’s Yunnan 

Province said Saturday that a woman has died after 
contracting H5N6 avian flu.The 37-year-old woman 
from Shangri-La City in Deqen prefecture developed 
symptoms on Monday and died on Friday. She was 
later confirmed as having been infected with the 
bird flu, according to the Yunnan Health and Family 
Planning Commission.It said experts believe this was 
an isolated case, and that nobody in close contact 
with the patient had reported symptoms, indicating 
no human-to-human transmission in this case.In May 
last year, a man from southwest China’s Sichuan 
Province died after contracting H5N6 in the world’s 
first known human infection with the strain. The virus 
had previously been isolated to waterfowls and wild 
ducks, experts said. 

云南：一女性患“H5N6”抢救无效死亡
云南省卫生计生委11日通报，云南省卫生计生委

在春夏季流感、不明原因肺炎等监测中，从1例重
症肺炎病例中检测出H5N6禽流感病毒核酸阳性。
经组织专家进行会诊和研判，结合病例的临床表
现、实验室检测结果以及流行病学史，诊断该病
例为人感染H5N6禽流感病例。专家研判认为，本
次出现的病例为偶发个案。病例所有密切接触者
没有出现异常，没有出现人传人情况。据通报，
患者为女性，37岁，住迪庆藏族自治州香格里拉
市，7月6日发病，7月9日到迪庆州某医院就诊并
被收入该院治疗。7月10日，患者经积极抢救无效
死亡。

Hong Kong bans poultry imports from 
Britain’s Lancashire

The Center for Food Safety (CFS) of Hong Kong’s 
Food and Environmental Hygiene Department 
announced Tuesday that it has banned imports of 
poultry meat and products from Britain’s Lancashire 
County.The decision was made in view of a notification 
from British authorities about an outbreak of highly 
pathogenic H7N7 avian influenza in Lancashire 
County. The CFS said the ban was of immediate 
effect to protect public health in Hong Kong.A CFS 
spokesman said about 18,000 tons of chilled and 
frozen poultry meat and about 7.2 million poultry eggs 
were imported into Hong Kong from Britain last year.

香港禁止从英国兰开夏郡进口禽肉及禽类产
品
香港特区政府食物环境卫生署食物安全中心14日

宣布，因应英国当局通报指该国兰开夏郡爆发高
致病性H7N7禽流感，中心即时禁止该区的禽肉及
禽类产品（包括禽蛋）进口，以保障香港公众健
康。中心发言人说，香港去年从英国进口约1.8万
吨冰鲜及冷藏禽肉及约720万只禽蛋。发言人说，
中心已就事件联络英国当局，并会继续密切留意
世界动物卫生组织发出关于该国暴发禽流感的消
息，因应当地疫情发展，采取适当行动。

Chinese vice premier stresses innovation in 
manufacturing

Chinese Vice-Premier Ma Kai on Tuesday urged 
more innovation in the manufacturing sector and 
integration of information and manufacturing.He 
made the remarks at a closing ceremony of a seminar 
on “Made-in-China 2025” in Beijing.”Made-in-
China 2025” needs popular participation, Ma said. 
Enterprises should take the major responsibilities and 
spearhead in boosting market, innovation, cooperation 
and reforms, he said. The government should deepen 
reforms, map supportive policies and build favorable 
environment for the manufacturing sector, Ma said.
In order to improve China’s manufacturing level, the 
State Council, or the cabinet, unveiled the “Made in 
China 2025” plan in May. “Made-in-China 2025” 
lays out strategies for switching from low-end 
manufacturing to more value-added production, 
with domestic manufacturers expected to make 
technological breakthroughs in a number of emerging 
industries from numerical control tools and robotics to 
aerospace equipment and new energy vehicles. 

装备制造业要成为我国科技创新的主战场
李克强总理指出，制造业是我们的优势产业。

要实施“中国制造2025”，坚持创新驱动、智能
转型、强化基础、绿色发展，加快从制造大国转
向制造强国。采取财政贴息、加速折旧等措施，
推动传统产业技术改造。“中国制造2025”，成
了今年的关键词。近日全国政协财经委员会副主
任李毅中在政协分组讨论中表示，由工信部牵头
制定的《中国制造业发展纲要(2015~2025)》规划
即将上报国务院。该规划被称为中国版工业4.0规
划，重点实施领域为新一代信息技术产业、生物
医药与生物制造产业、高端装备制造产业、新能
源产业。分析指出，新的“智造时代”将带来我
国制造业的“新生”，一大批国内制造业公司将
积极探索转型升级，新的“智造时代”将会给A股
带来新的投资机会。一旦工业4.0上升到国家战略
高度，机器人自动化行业高景气持续。在政策的
推动下，未来几年行业集中度将不断提升，龙头
企业迎来历史性发展机遇。

Cargo train returns to China from Hamburg
A 41-container cargo train completed its maiden 

voyage from Hamburg, Germany, to Harbin in 
northeast China’s Heilongjiang Province, on Tuesday.
It took one month for the train, which was carrying 
German products including car parts and beer, to 
travel the length of the Ha’ou cargo line.The 9,820 
kilometer line passes through Germany, Poland and 
Russia before entering China via Manzhouli City, 
Inner Mongolia Autonomous Region.The first train 
from Harbin to Hamburg left on June 13.

哈尔滨往德国汉堡货运列车首班开行
6月13日，首列“哈欧国际货运班列（哈尔滨-

汉堡）”从哈尔滨开出，从满洲里出境，经俄罗
斯、波兰等国，终点为德国汉堡，全程9820公
里，预计7月11日返回哈尔滨。这标志着又一条连
接中国至俄罗斯及其他欧洲国家的贸易物流通道
正式贯通。

China central bank regulates overseas action 
in interbank market

The People’s Bank of China (PBOC), the central 
bank, issued a notice on Tuesday regulating overseas 
investment in the country’s interbanEmarket.
Institutional investors, including foreign central 
banks or monetary authorities, international financial 
institutions and sovereign wealth funds, are now 
required to register with the PBOC before investing in 

Relentless Rain Continues to Soak Farmers
With heavy rain over the weekend and this week, 

Indiana farmers continue to deal with nearly $500 
million in crop losses from summer flooding. Indiana 
USDA Farm Service Agency Executive Director Julia 
Wickard says the most important thing farmers can do 
is report crop losses, property damage and canceled 
plantings to their county offices. 

‘Indiana Grown’ Officially in Business
Indiana’s buy local movement is growing up with a 

first-of-its-kind program in the state. The Indiana State 
Department of Agriculture says the Indiana Grown 
Initiative will make it easier for consumers to find and 
purchase products grown, produced and processed in 
the state. It’s estimated that Hoosier spend $16 billion 
annually on food, but more than 90% of it is sourced 
outside the state. Starting this month, consumers will 
see Indiana Grown decals, kiosks and logos in stores.

Softened Cuba Stance Could Boost Indiana 
Agriculture 

The chief executive officer of the Indiana Soybean 
Alliance says ever-shrinking trade barriers between 
the United State and Cuba hold great potential for 
the Hoosier agriculture sector. Jane Ade Stevens 
says vegetable oil, which is made from soybeans, is 
the number one cooking oil used in the Caribbean 
nation. The Alliance and the Indiana Corn Growers 
Association are pushing for Congress to remove the 
more than 50-year-old trade embargo with Cuba. 

Grand Park to Break Ground on Fieldhouse
Grand Park in Westfield is getting ready to start 

a $8.5 million project. Crews will break ground 
Wednesday on Jonathan Byrd’s Fieldhouse. The park 
says the 88,000 square-foot facility will feature eight 
indoor basketball and volleyball courts, a concessions 
area and food court space. 

BorgWarner Buying Remy International
BorgWarner Inc. (NYSE: BWA) has announced the 

acquisition of Pendleton-based Remy International 
Inc. (Nasdaq: REMY). The deal is valued at 
an estimated $1.2 billion. The Michigan-based 
manufacturer believes the combination will result in at 
least $15 million in efficiencies over two years. Remy 
President and Chief Executive Officer Jay Pittas says 
his company’s offerings will compliment BorgWarner 
well and adds the deal brings together “two long-
standing industry leaders.” 

Broecker: It’s Not About Other Places
The chief executive officer of the Indiana Biosciences 

Research Institute says the $360 million initiative is 

on its way to becoming “a catalyst for a much larger 
innovation community.” David Broecker says the 
IBRI will soon move into temporary space and should 
have its first researchers on board in 60 to 90 days. The 
ultimate goal is to move into new space that is large 
enough to accommodate 150-200 researchers and their 
teams. 

State Fair Names Signature Food
The winner of this year’s Indiana State Fair 

Signature Food is the Smoked Pig Patty from the 
Indiana Pork Association. The dish features a fully-
smoked, Indiana-grown quarter-pound ground pork 
patty topped with Frankfort-based Shoup’s Country 
Foods BBQ sauce and Scheckler’s dill pickle chips 
from St. Joe.

Warsaw Invests in Future With Tech Park
“The Orthopedic Capital of the World” is set 

next week to welcome a new tool for its economic 
development portfolio. City officials will cut the ribbon 
on the $3 million first phase of the 95-acre Warsaw 
Certified Technology Park. Mayor Joe Thallemer says 
it provides “desperately-needed” space for businesses 
seeking to expand or relocate. 

Study: Manufacturing Job Totals Continue 
to Climb

A report from a national trade publication suggests 
manufacturing employment has risen in Indiana four 
straight years. The Manufacturers’ News Inc. numbers 
show nearly 7,500 jobs in the sector were added 
between April 2014 and April 2015. 

CEO: Indiana’s Tech Secret is Out
The chief executive officer of marketing software 

startup DemandJump LLC says Indiana is no longer “a 
diamond in the rough” when it comes to the technology 
sector. The company is planning to invest more than 
$1.2 million to grow in Carmel and add more than 80 
jobs by 2018. Christopher Day tells Inside INdiana 
Business he and fellow tech sector veteran and co-
founder Shawn Schwegman considered locations 
outside of Hamilton County, including Austin and San 
Francisco.  

Cummins Joins IUPUI for School 
Partnership

The IU School of Informatics and Computing at 
IUPUI has announced Columbus-based Cummins Inc. 
(NYSE: CMI) will support an IT program for high 
school students. Cummins will donate funding and 
encourage employees to mentor and tutor Indianapolis 
Public Schools students. 

Brooke’s Naturals Sets Sights Overseas
Dana-based Brooke’s Naturals is looking to tap 

into overseas markets with help from the state. The 
company’s baking mixes were among the products 
taken to the Beijing International Import Food Expo 
over the weekend by the Indiana State Department of 
Agriculture. 

Joanna Zhou (周娜), now 
residing in Knoxville TN, 
immigrated to Indianapolis 
with her husband from Beijing 
in 2013, where she worked in 
Human Resources for a U.S. 
Fortune 500 company.  She 
enjoys her new life with her 
husband and kept in touch 
with her IAAT friends and 
readers by contributing to this 
column. 

         Golf’s vexing challenges also apply to investing
Mr. Kim is the Chief 
Operation Officer and 
Chief Compliance 
Officer for Kirr 
Marbach & Co. LLC, 
an investment adviser 
based in Columbus 
IN.  Please visit www.
kirrmar.com.

The U.S. Open always features high drama and 
twists and turns of fate.  Jason Day collapsed from a 
bout of vertigo on Friday, but gutted it out and played 
in the final pairing on Sunday.  Dustin Johnson let 
his2-stroke lead slip away, but rallied with a birdie on 
the 17thhole and had a putt to win on the 18th. 

Golf’s newest phenom, Jordan Spieth(age 21) had 
a disastrous double bogey on the 17thhole, but coolly 
recovered for a birdie on the 18th.  In the end, Spieth 
prevailed, becoming only the sixth player to win both 
the Master’s and U.S. Open in the same year.  

This historic occasionis a good opportunity to update 
a past column with lessons from golf applicable to 
investing. 

 Jason DeSena Trennert is Managing Partner/Chief 
Investment Strategist of Strategas Research Partners, 
LLC.  I have followed his work throughout my 
career.  Trennert is also an avid golfer and penned an 
essay, “The Greatest Games—Golf as a Metaphor for 
Investing…and Life.”  

 Trennert cited The Lure of Golf, where Herbert 
Warren Wind wrote, “There are few contemplative 
golfers who have attempted to analyze why the 
golf virus hits a man so hard.  The game’s singular 
fascination, in their consensus, rests on the fact that 
while you play against par, against your opponent, 
against the topography, and against the elements, in 

golf, as in no other sport, your principal opponent is 
yourself.”

Trennert drew the following parallels between golf 
and Wall Street:

1)  It’s hard to have everything going for you at the 
same time.  It’s rare to be equally proficient off the tee 
and on the green.  It’s similarly difficult for investors 
to capture the market’s fundamental, technical, and 
psychological rhythms simultaneously.  Trennert 
says, “More often than not, success comes not from 
perfection, but from a series of small successes that 
allows you to grind out solid performance.”

2) Each investment decision and golf shot is 
independent of the next and performance can be 
fleeting.  There are no “gimmes” in golf or investing.  
It doesn’t matter if you crush a 5-iron 247 yards 
to within twelve feet of the cup, if you 3-putt.Ask 
Johnson.  Similarly, it doesn’t matter if you once had 
a profit in a stock.  It’s where you sold it that counts.  
All golfers know the pain of having an otherwise great 
round spoiled by one or two bad holes.  Trennert says 
for investors, success is increasingly a function not of 
just picking the right stocks, but avoiding the bad ones.

3)   Both games are humbling and can seem like 
they’re unfair.  In investing, professionals know there 
is no difference between being smart and making 
money.  It doesn’t matter where you went to school; 
performance ultimately equals smarts.Trennert 
says, “Because no style points are awarded in either, 
investing and golf may be the fairest games of all.”

4) Ultimately, the highs and the lows keep you 
coming back.  The romance involved with golf and 
investing is both are extremely difficult and can never 
truly be mastered, which makes success all the sweeter.

 Investors can be their own worst enemy.  Tiger 
Woods is finding out the same is true in golf.  As Lao 
Tzu said, “Mastering others is strength.  Mastering 
yourself is true power.”

ISU PROGRAM COMBINES TWO 
HOT TRENDS         

Indiana State University students have been flying 
unmanned aerial vehicles, or drones, for years as 
part of the school’s manufacturing and engineering 
program.

ISU Manufacturing and Engineering seniors were 
given the task to build an unmanned aerial vehicle for 
$300 or less, about half the typical cost. The teams 3D 
printed the entire frame of the drones, which was a 
first for the engineering students.

This hands-on experience with the technology has 
helped to majorly set apart the students among their 
peers because the industry now demands that students 
have an understanding of 3D printing technology 
upon entering the workforce. The project has gained 
interest from major employers such as Rolls-Royce 
and GE.

Grant Fultz, a mechanical engineering technology 
graduate, said that when he posted his resume online 
he received about 50 responses from employers, each 
one saying that experience in 3D printing is a top-
priority.

Dr. McCloud says that all of ISU’s manufacturing 
and engineering students land jobs before they leave 
school.

The technology was recently featured in our INdiana 
Connections advanced manufacturing enewsletter. 

Source: Inside Indiana Busines

 PURDUE RECEIVES HISTORIC 
AMELIA EARHART DONATION

A 16 mm film of Amelia Earhart has been donated 
to Purdue University Libraries. Purdue says the film 
shows the famous pilot with her Lockheed Electra 
posing for pictures in Burbank, California. It also 
shows close-up shots of Earhart’s plane before she 
departed on her final flight. 

The film captures Earhart being photographed by her 
official photographer, Albert Bresnick.

The piece of history was donated to the school by 
The Paragon Agency owner Douglas Westfall. Last 
month, The Paragon Agency released a book called 
“Amelia Earhart’s Last Photo Shoot,” by Nicole 
Swinford. Purdue officials say Westfall got the film 
from John Bresnick Jr., who is Albert’s brother.

Purdue says it will preserve the film and make it 
“accessible” to students and researchers.

 Earhart’s statue at Purdue’s campus

 Amelia Earhart  (1897 - 1937)

Earhart was the first woman to fly across the 
Atlantic. She was a career counselor and adviser to 
the Department of Aeronautics at Purdue from 1935-
1937. On July 2, 1937, Earhart disappeared over the 
Pacific Ocean while trying to fly around the world.

Photos:  Purdue University Library

 Earhart’s Lockheed Electra 10E
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